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9™ June 2009

Dear Jim,

As you will be aware the Irish Association of Pension Funds has provided a number of submissions
and reports to the Commission since its establishment. Many of these have highlighted our concerns
regarding the misinformed perceptions that exist around the issues of tax incentivisation of retirement
savings.

In order to ensure that any consideration of and decisions made on this issue are fully informed we
have carried out some research among our members. This has focused on providing an income
breakdown of members of occupational pension schemes. The only similar income data that currently
exists relates to contributions made by self-employed and relates to a very different economic climate.
We have always maintained that this data is not comparable to workers who are members of
occupational pension schemes. Having obtained details through our survey for over 179,000 this does
indeed show a very different picture and I am enclosing details of this analysis.

We also commissioned PWC to provide examples of the effect of a change in the rate at which tax
relief is granted on pension contributions.

I appreciate that we are providing this information quite late in the process but we hope you will
appreciate the significance and usefulness of it.

I will be happy to discuss this with you in greater detail and please do not hesitate to contact me.

Yours sincerely,

Jerry Moriarty
Director of Policy
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