From: Jim Devlin 
Sent: 04 March 2009 12:38
To: Commission on Taxation Info
Subject: G46 - Jim Devlin

Attachments: ATT53992185.txt

Dear Sirs,

I am concerned at frequent calls made through the media for government to restrict or abolish tax relief on pension contributions. Making pension provision in Ireland needs to be encouraged – not discouraged. That part of earnings put aside into a pension scheme is income which is deferred rather than taken as current income. That deferred income is locked up and inaccessible in a pension fund until retirement. Only then can it be accessed as current income and is then, quite rightly, subject to income tax. To tax earnings contributed into a pension fund and to tax the income received in retirement from that fund is double taxation on the same income and would be utterly unjust. I speak as someone who has benefitted from this feature of our tax system during my 38 years of pensionable service and would not personally suffer great loss at this late stage in my working life, if tax relief were curtailed or abolished between now and my retirement. Nonetheless, I would not support any change in the current arrangements whereby ordinary salaried workers, including skilled and professional workers on high incomes, can pay contributions into their pension funds out of pre-tax income. I urge you in making your recommendations to government to support the status quo in respect of the tax status of contributions made into pension funds.

In general I urge you to recommend the ending of current tax exile status and the exclusion of income from tax simply because of how it is earned, e.g., earning from patents, artist exemptions, earning from stud fees etc. If such exemptions are to continue then ceilings should be introduced.

Yours faithfully,

Jim Devlin,

